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5MAD. DIVIBI 63 m WDIVIHY EGIVAWW  DXIXVW P HQ YSUKIMRUH J § UWEDNH WOGH [°© UAM
HENAMNH @P SHOHVRP G WIQL+ DWHOIND 9LKDUMGHQ GHQ JDQJ XWINBMRW WCHAP RGHUOH
|RUD\ EDINRQVHLD P HG NWILDHYLLNVRP KHAIQQHQ HOHUIL HBINAR RJ [LEHU

9LKDULGD]  DQVDMARI YILNVRP KHWRYHUKH®!) RVHQ P HG NRQIRUHUL-QGH) RVHQ $IMRUGRI § UDQG —
WOBUJ EHWIQHUYLVMAZ P NXQGHULUHVMOQ DY @QGHW/ RNDOAMGHY' UHOHRI @ IKHVACNXQGHQH YEUH VWU
YLKO \ W

5MAD. WDIVBI HURWDQWHWWRP HVWWOP YLLNH RUAVBN RJ HHV DY NXQGHUVRP  YHOHUS WIQH P HGBP \NDS
BRP  GHCDY GHQ VDI IVNH YIGHUHXWINTQI HQ KDUYL VDWMQHG DQGHOLQQWXGGHWRUS EQP HGBP WO
NURQHUL

) RIP §GMP HG YHOENHWHUS VIWUNH EUHGGHQ LHHIANDSHWMNUH GNDA RUIDQNUQI R ELGUD WIDW DI VERI HW
WUHQGD WMUNHIHVRP VHONDS LELHQHVRP NRP P HU 6RP P HGBP KDUP DQWWMP P HLHWAWHG YDO WD
BGHWWRP HUSIAD . DIV YHUAM RUDQ 5§GWDQO JMIQQRP 1° UHV KYHUN MILGH §U

6WUHMRI LEGHVKDULIQOHY" UHQGH SHURGH YIGHUH © WADLEHGHWP HG @QIMNA VWWDWAI LI RURWI DQIVHUQJ DY
|RUHVLQIVRP LEGHOH RJ HHUADSHAL . WDIVRIHW) RWP 8GMWHU § MNLH HQ LIREXWARJ | UHP WGMIHWAWP RGHC
VRP  LYDUHRUVHONDSHW \VDP | XQOVRSSGDI RI MNIHUDWYHLGIHOH VRP WWDSHYV TRUNVDWRRP P HUUHILIROHQ W
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9LVADOY" UH HQ DNAY RJ @QIMNW AR/ \WHVSLABIU
9L VADO RUM-WH § AR/ LGUHWIRI NX®U DNNXUDWKMIN
YLKDUJ NRUAGHW WS UHWMUWEU 6@N E\ JJHUYL
| HBBM\DS

9 LVADAQYHWMUH LXWINIDI GNDDV2 YHUNXGGHVWE UV
JSUWEDNH WOHI IRQHQ ' HAHUHQ | RUSQNMOH YL\VU
S§ WWUAM DORU

9 LMN\DCKD GNDOHHUNDS RJ GBNDOMUQ]

UHVOMVPLQI HOH Y8UH VADORV DY P HQOHMNHUVRP  ERU
KHU 68§ GIQIH YLKDUKRYHGNRQRURJ EHVOVRLQI WNLDIW

S§ ) RvHQ WEUGNDAODP | XQOHWAMNHH
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6W\UHO}t 58GVOHG!
5REHUW 6 +HLGL ORHQ

'H P HGBP P HQHVRP HUYDOWQQ LLEGHWKDUP © WUI GILH J DQIHUL
© SHWDY §UHW5 §GHWAQ YINW \AMM RSSJDYH HUS YHOH VIWUHVR] §
JRGNVIQQH UHI QUNDSHWAVDP VEHWWP P H NRQVHLOHW YHOWMNWU 58GHW
GIGHUP ° WURJ\E S§ DO VWUHP © WUVRP  REVHUYDWU 58GHWKDUL

KDWV/ EGWP © WU

6WUWHWRP HUYDOWDY L EGHVEHWEUDY | ILH P HGBP P HURJ HAWP HGBP
VRP DOVDWM LSIWD . WDIVIDJ KDUYDOWQQ — KDUVWUH\KDWV/
VWUHP ° WURJ EFKDQGBW  VDNHU

. DUAMOQ 6WALD RJ




5. (OHNWUR $6 HU NRQVHUQHWYV VW°UVWH GDWWHUVHOVNDS P
VWHUN PDUNHGVSRVLVMRQ S8 )RVHQ PHG HOHNWULNHUH ORN
'HOQOQH JHRJUDILVNH WLOVWHGHY "UHOVHQ JLU JRG GHNQLQJ DY
GHQ VW°UVWH HOHNWUREHGULIWHQ S8 )RVHQ

9LUNVRPKHWHQ KDU L GDJ DQVDWWH L DNWLYW DUEHLG

WMHQHVWHU ES§GH WLO SULYDWPDUNHGHW RJ WLO VP§ RJ VWR
.RPSHWDQVHXWYLNOLQJ RJ UHNUXWWHULQJ HU HW SULRULWH
DQVDWWH HU GHW WLO VDPPHQ ILUH O"UOLQJHU - IXOO0I°U
RSSQ8GGH IDJEUHY QRH VRP ELGUDU WLO § VLNUH Q°GYHQGL.
NDSDVLWHW L YLUNVRPKHWHQ GD WR DY GLVVH HU EOH DQVDYV
WUHGMH J§U YLGHUH WLO I°PUVWHJIDQJVWMHQHVWH L PLOLW U}




1RUWHN (OHNWUR $6 GULYHU HOHNWURLQVWDOODVMRQHU PHG
SULP"UH YLUNVRPKHW S8 1RUG )RVHQ 6HOVNDSHW KDU HQ VW|
ftIMRUG RPUSGHW PHG VROLG ORNDO IRUDQNULQJ RJ ODQJVLN
SULYDWPDUNHGHW RJ SURIHVMRQHOOH RSSGUDJVJLYHUH

9LUNVRPKHWHQ V\VVHOVHWWHU L GDJ DQVDWWH RJ HU L HQ
DNWLYLWHW RJ °NRQRPLVNH UHVXOWDWHU 'HW IRUYHQWHYV IR
VRP NRPPHU QRH VRP JLU 1RUWHN (OHNWUR $6 JRGH UDPPHYL
VWI\UNLQJ DY VLQ SRVLVMRQ

.RPSHWDQVH RJ IDJOLJ XWYLNOLQJ HU VHQWUDOH SULRULWHU
YRNVHQO UOLQJ IDJSU°YHQ RJ EOH IDVW DQVDWW VRP HOHNW.L
WLO § VLNUH Q°GYHQGLJ IDJNRPSHWDQVH RJ ODQJVLNWLJ NDS
$6 HU RSSWDWW DY UHNUXWWHULQJ NRQWLQXHUOLJ IDJOLJ R
GHO DY VLWW VDPIXQQVRSSGUDJ RJ VRP HQ YLNWLJ NLOGH WL
6RP HQ EHW\GHOLJ HOHNWURDNW® U L fIMRUG OHYHUHU 1RUWH
SULYDWNXQGHU Q"ULQJVOLY RJ VWOUUH SURVMHNWDNWOUHU
WLOVWHGHY UHOVH VWHUN IDJNRPSHWDQVH RJ VWDELOH OHY
L GHQ YLGHUH XWYLNOLQJHQ DY UHJLRQHQ

o6lGH
. IGDP +H®P
1 RUMN ( B\WR $6
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9HG § E\ JJHILEHURIVE LRP LEGHUXWIQ RUVHQWKP VNILDHQ HUYLP HG § UHGXVHUH GHW
GLI MZG! NDWHW@BW HWADSHUEROWE KD KO \ KDV KHW IQWAOHMIACHQ
NRQNXUDQVHG N SUV ) IEHUKDUY UNHVK® \ WSURUMUAVDWQIQIVRP LEGH | RURW RYHU
IGLHEU — KDUYLIRUMDWE E\ JJH XWIEHUQHMSS ) RVHQ RJ YLHUMROM DY § BGIYHH
KO \ KDV KHW [QWMLOHWYCRYHU KMP RJ DIEHGVSOWHUSS ) RVHQ

9LP §BIURW VHY YHG § N91UH XWRXQGHXQGHW NHOHUKYHWABU 9LKDUHIHQ XQGHUL NHOH
WONXQGHQH S8 1 LEHURJ HQ HIHQ XQGHU NHOH S§ HQHUL RJ WEDNHP HTIQIHQH S§

XQGHUR NHOHQH HUHWYINAI YHINAA 1RURW 9L YLOD@UL VWM § NINM | RIEEHGUQI RJ GD HU
NXQGHXQGHU. NHIHQH HQ DY GH YINWI VM YHINAA HOH YSUH IRUS YIW KYRUYLVADOHWA LQQ

W/WMWRUS @ W NXQGHRSSBIYHOHQ HQGD QRHQ KD\N

) M LOHQ -GUHWMDY
BNWHQLQ]
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( QHULKDUY' UAHQ GHODY Y3UI RUHVLQIVGULVWAGHQ WBUMQ 9LNREEHU
DOAG |RUS VINH VWP P WCELA) WP X@ SUVIRUYSUH NXQGHU 98U

EHO QQIQJ HUDWYLKDUHQ P HIHWARELONXQGHP DWH RJ YLKDURJIVE KDWY
HQ MIYQ NXQGHYHNAGH VM §UHQH

9LKDURJVE YSUAHJ HAKNLDI WHN L+ DWHOND RJ L KDUYLJ W

+ DWHBD NLD\WVMRQ HWWNNNHD) © IWP HG KHOVQ. ¥ IDMVRP VIAHNNHU
VI RYHU P HWU (WHUDWYLVDMA GHQ LGULLI MIQ S8 VHOVRP P HIHQ
KDUNLD WAMRQHQ J §\WITRUI X@V

703 VWP P KDQGHCHUHQ VHUAIMHUQJ DY RW\VRP VIA# P VHOHU RJ AU
HQ UHNNH NLDY WCESGH VDO RJ P DUNHGM® UQJ DY W P DWBBU 9LEQP HG
DQGLHRUWE VHWILNRUMOQH ' HWH INLHUNXQGHQH YSLH JRG
SURGXNMOQIRWP DWRQ RJ GHNDQY' UHMNH S§ DAGH KDUJ NRUAHVWAL JWDO
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5LVVD .UDIWODJ ELGUDU WLO E"UHNUDIWI
SURGXNVMRQVP°QVWUH YHG § VWLOOH VWUHQJ
YHUGLNMHGHU 'HWWH JM°UHV JMHQQRP YDOJ
NYDOLWHW RJ OHYHWLG IRU SURGXNWHQH YL E
LOQNM°SVVWUDWHJIL VWLOOHU NUDY WLO +0

5. (OHNWUR $6 RJ 1IRUWHN (OHNWUR $6 HU OLC
UDSSRUWHUHU S§UOLJ S§ EODQW DQQHW PHQJ«
GULYVWRIIIRUEUXN DQGHO HOHNWULVNH ELOH

UDSSRUWHQH ILQQHU GX OLQN WLO S§ Y8

SLVVD .UDIWODJ YLO JMHQQRP VLQ SURGXNVMI
IRUQ\EDUH UHQH RJ HIITHNWLYH HQHUJLNLOG
ORNDOVDPIXQQHW KDU PXOLJKHW WLO 8§ YH
DOWHUQDWLYHU WLO HQ ULPHOLJ SULV '"HWW
NRPSHWDQVH RJI WMHQHVWHXWYLNOLQJ 5LVV
Y8U SURGXNVMRQ L +DVVHOHOYD .UDIWVWDV|
VROFHOOHU ELGUDWW PHG UHQH RJ IRUQ\E



5LVVD .UDIWODJ VNDSHU DUEHLGVSODVVHU DY
YDULJ LQNOXGHUHQGH RJ E"UHNUDIWLJ °NRQ
DQVWHQGLJ DUEHLG IRU GH DQVDWWH *MHQQ
GHU YL I8U XQJH DUEHLGVWDNHUH LQQ L MREE
IRUUHWQLQJVRPUSGHU VNDO YL ELGUD WLO
°NRQRPLVN YHNVW IRU HJQH RJ YSUH OHYH
VDPDUEHLGVSDUWQHUHY DQVDWWH

J)RU XWDUEHLGHY HQ UHGHJM°UHOVH L KHQKROG WLO $SHQK
GULIW VDPW HQ NDUWOHJJILQJ DY YS8UH OHYHUDQG°UHU °YU
FfSHQKHWVORYHQ XWDUEHLGHW HWLVNH UHWQLQJVOLQMHU IRU °
GHNNHU JUXQQOHJIJIHQGH NUDY WLO PHQQHVNHUHWWLIKHWHU
DUEHLGVIRUKROG PLOM° RI DQWLNRUUXSVMRQ L OH

*MHQQRP DUEHLGHW PHG XWE\JJLQJ DY ILEHU(
5LVVD .UDIWODJ ORNDOVDPIXQQHQH WLOJDC
PXOLJKHWHU WLO § EODQW DQQHW DUEHLGH |
RJ LNNH PLQVW VLNUH EHGULIWHU WLOJDQ
LQIUDVWUXNWXU RJ KDVWLJKHW



*RG KHOVH HU HQ JUXQQOHJJHQGH IRUXWVHW
PXOLJKHW WLO § Q8 VLWW IXOOH SRWHQVLDC
VDPIXQQHW 5LVVD .UDIWODJ VNDO Y'UH PHG § |
YHG § VW°WWH ORNDOH LGUHWWVODJ VDPW IUH
DQVDWWH YHG § KD WUHQLQJVRUGQLQJHU LQQD
HQ WULPRUGQLQJ IRU DQVDWWH — WLOOHJIJ .
WULYVHOVXQGHUV°NHOVH PHGDUEHLGHUVDPWD
DQVDWWH

S5LvVVD .UDIWODJ VNDO Y"UH HQ LONOXGHUHQGH R.

PHGDUEHLGHUH L DOOH DOGHUVJUXSSHU RJ OLYV

OLNHVWLOOLQJ RJ OLNHEHKDQGOLQJ L EHGULIW

NYDOLILNDVMRQHU RJ NULWHULHU L DQVHWWHO

DUEHLGVYLONSU $QGUH DNWLYLWHWHU IRU § Il

XWYLNOLQJVPXOLIKHWHU IRUIUHPPHOVHVPXOLJ!
WUDNDVVHULQJ

- KDU YL DQVDWWH PHOORP §U %HGULIW
XWYLNOLQJ RJ NRPSHWDQVHKHYLQJ DY DQVDWWH
NXUV RJ VHUWLILVHULQJHU L PHOGLQJVSUHW
VWLSHQGRUGQLQJ 9L KDU YDUVOLQJVNDQDO LQWH
NULWLNNYHUGLJH IRUKROG YDUVOHUHQ NDQ Y




9L° QUNHURW XQIGRP VID-QGLH) RVHQ NRP P XQH

(QYINW GHODY YSUYIMRQHUS ' LH HQ DNWY JHOHUIDVRULE&NDADP | XQQHW
) RURW KDQGBIUGHMA EOQADQOHWRP  § ELGUD WEDWKQIH YRNVQH YHOHU
QGH) RHQWRP MQKMP NRP P XQH ESGHIRUS ER GIYHRJ \DSH
|LDP WGD VLKHU

6RP GNDOHG VHONDS ° QUNHUYLS EWXNH YSUH YILNHP LlGBIUMEE JMIUH GHW
HONPIHRI P HUDMODNWYWRUXQIGRP § FMBEGIHWHI LNRP P XOHQ ' HURU
WE\ UYLXQIHWRP  ERVHWUVH] L-QGH ) RVHQ NRONUHW | RLGHBU W P WD

HQ YHUELDY NURQHU JWIDWY HREGUCJ DY [LIEHURJ JWDWY HELMGHU

* MIQORP  GHWIA °© QUNHUYLS VHONH WIUNHBQ |RUS |OWH KMP HBIUEQ
Y WHQGH VDP WG VRP YLEIGIDUWE" UIHNUDIW ERVHMQI BNDO

YHUEM\DSIQI RJ HWBIVHQGH GNDODP 1XQQ L-QGUH) RMHQ
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9LNRP P HUWEDNHWOYSUYIMRQ R Y8UH © WIUQSUGHWARP P HUMD
GHVE Y LH HQ GNDOAA/WMVSLABU ( QDY YSUH YINAIMVM RJ | LOHWM
RSSIDYHUVRP  NRQVHLD HUS NXQQH JLWEDNHWEDD RI XQIH L
Y8LHQ WRP BGHU9HGS Y WHP HGVRP ELGUDI WUKMGHUYL
@ RJ |RIHQQIHUS KRGH GHORI HDYJ LLWMUQHGH VIN DWGILH NDQ
Y WHP HG S§ GHQ | IMGVDNAWYIMMWQ KYHUHONHOY QWNHU 0 HG
GHWH ELGUDUYLWEE VADSH \WRUDNAYIWAWLKYHUAD RJ | RUHQIQU
GUJIHV GHMOHG XVB@I H GXJQDGMP HU RJ YSUAEIGLD) HUSS
IQIHQP §W \VDP P HQM QEDUAP HG GHQ LOOVDMHQ 9LHUNXQP HG
RJ KMGHUWOSS YHHQ VRP HQ YINW ELGUDIM WULI® OH Y8LH
\DP DLEH.GVSDUQHH
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